


&20081748¢ '( 35(66(
2872%5(

IDXUHQFH 2SSHUPDQC(C

k (PD *LUI

2%$573$56 /$ 2P H< 721'86$/21"' (/2%(7
$575(9417'8 $8 129(0 %5( | (63%&(" (6
% $1&60 $17($8; ' $16/( 0 $5$-6

2 E $UABDUV LHYLHQWSRXUWD  5«GMRQGX DX QRYHP EWH ¢ Q VSDFH GHV %DQFV
0 DOWDX[ 9 «UVDE®! YMULQH GH CREMMG DUN B VDBRQ UXQIW  DUAMDQV G DUANHWDUMAMAY GH @

P DVI2WH GRQW QRXYHDX[ H SRVDQW ' XIDQWARLY NRXU/ B SXEQF HMOQYLW ¢ G«FRXYUU
«FKDQJHUHWDFT X<« WUJGHV S12 FHV XQLT XHV RX HQ SHMAV Ve UHV UHI G GH VDYRLU | DLLH G H| FHSVIRQ HW
GH FU«DVIY LW

'"HSXLV SOXV GH YLQJW FLQT \DIQO/RQE $UMRED ANV OHFWHXUV GH O DUWLVDQDW G |
GH O REMHW G DUW RUJDQLV« SDU $WH QIHSI GHEUM«\GH YHUUHULH PRELOLHU PR
JUDQRHLPSRVH FRPPH O «Y«QHPHQW DFFHVVRLUHV F«UDPLTXH DUW GH OD WD
LQFRQWRXUQDEOH GH O DXWRPQH SRXUWH{MROOMJ LEREWHOOHULH «E«QLVWHULH \
ULFKHVVH HW OD GLYHUVLW« GHV P«WLIPDVRBTRUQH WALHH @ SPX@DLUHY PRVD+TXH
TX XQ VDORQ OULHX\GM XYBIQFRQWUHYV HWJ®I®YXUH 'H TXRL VDWLVIDLUH WRXWHYV Ol
G«FRXYHUWHV DX F XUR®»XOH UDD®QG V RITULU GHV SL2FHV RULJLQDOHV SDUIRL
SXEOLF «FKDQJH GLUHFWHPHQW DYHF OHV FU«DWHXUV

, O DSSURFKH GHV I-WHV 2E $UW 3DULV L
3RXU FHWMEGHL WLRMXUX@ H[SHUWV D GHFDGHDX[ SRUWHXUYHEBIHWHWQE XQ VDYRL
VKOHFWLRQQ« H[ERYW@UYV GH OD PRUWILYH PD°WULV« HW G XQH FU«DWLYLW« W
LQVWDOO«V HQ ™OH GH JUDQFH 3DUPL HRRRXYHO«H OHV SL2FHV H[SRV«HV LQFD!
H[SRVHURQW SRXU OD SUHPL2UH IRLV VXD OMXWNOIRQUWHY GXUDELOLW« UHVSRQ\

HW WUDQVPLVVLRQ
&«UDPLVWHV VRXIIOHXUV GH YHUUH <«E«QLVWHYV
FU«<DWHXUV GH ELMRX[ HW G DFFHVVRL WBH\Q G B PR GHJ R VD ORRX G \VW B HO ORI IKIXPDLQH
PDURTXLQLHUV EURGHXUV FU«DWHXUVX®HPRPMHLQOD ISWHY HOMJL« DX[ DPDWHXUV FR
ELHQ G DXWUHV WDOHQWYV SU«VHQWH U RRQW LXK U8B «¥HUEB XKfUGH/ G«FRXYULU O HIIHU
FU«<DWLRQV ¢ O (VSDFH GHV %ODQFV 0D©WHWDXJ\GE D DX

QRYHPEUH

2E $UW 3DULV PHW HQ OXPL2UH OH WDOHQW G DUWLVDQV

G DUW HW G DUWLVWHYV GH OD PDWLaUH /HV YLVLWHXUV JU=zFH
¢ XQ DFFaV OLEUH SHXYHXQWBWVTX«ULU GHYV

XQLTXHY RX HQ SHWLWHV V«ULHV IDORQQ«HV GDQV

OHV DWHOLHUV GHV H[SRVDQWYV
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/HV 3DUDGLY 5HWURXY«V LOOXVWUH O «GLWLRQ GX VDORQ
/| «GLWLRQ GX VDORQ PHW HQ DYDQW O XQLYHUV GH OD

F«UDPLVWH (YH *DEULHOOH 5RVVHW LQVWDOO«H GDQV OH /RW HW
*DURQQH $XWRGLGDFWH HOOH FU«H VRXV OH QRP /HV 3DUDGLV
UHWURXY&NMNIGHHW XQLTXHV IDORQQ«HV ¢ OD PDLQ

DYHF OHV WHFKQLTXHV GX SLOQHQHW.HK:X FRORPELQ

GLUHFW DYHF OD PDWL2UH

/IHV XYUHV G (YH *DEULHOOH 5RVVHW V LQVSLUHQW

GLUHFWHPHQW GH OD IUDJLOLW« GX YLYDQW )OHXUV IHXLOODJHV HW
PRWLIV RUJDQLTXHV V «SDQRXLVVHQW GDQV O DUJLOH WDQWIW
EUXWH WDQW{W KDELOO«H GH G«FRUV PLQXWLHXVHPHQW SHLQWYV ¢
PDLQ OHY«H /D FRXOHXU RPQLSU«VHQWH FRQI2UH ¢ FKDTXH

SLaFH XQH GLPHQVLRQ ¢ OD IRLVY VHQVLEOH HW YLEUDQWH

3DUPL \WWWHV SKDUHV O DVVLHWWHOHDQ ID+HQFH

U«SDUWLWLRQ GHV «WRL®MHWBDLDEY OH FLHO }

SDUIDLWHPHQW VD UHFKHUFKH G «TXLOLEUH HQWUH RQLULVPH HW
SU«FLVLRQ DUWLVDQDOH

)DORQQ«H ¢ OD SODTXH G«FRU«H ¢ O HQJREH HW ¢ O «PDLO
FHWWH SL2FH U«LQWHUSU2WH XQ PRWLI IORUDO EDSWLV« m
SULQWHPSV } R» IOHXUV HW FRQVWHOODWLRQV VH UHQFRQWUHQW
&H G«FRU WU?3V DSSU«FL« VXU OHV EROV GHYHQXV EHVW VHOOHUYV
V«GXLW SDU VD SR«VLH HW VRQ RULJLQDOLW«

$ G«FRXYULU DX VDORQ 2E $UW 3DULV GX DX QRYHPEUH
¢ O HVSDFH GHV %YODQFV ODQWHDX]
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$WHOLHUV G $UW GH JUDQFH HVW OH V\QGLFDW SURIHVVLRQQHO UHSU«VHQWDWLI GH\
DUWLVWHY GH OD PDWL2UH HW PDQXIDFWXUHV G DUW GRQW DVVRFLDWLRQV 6HV P
SURIHVVLRQQHOV GHV P«WLHUV G DUW HW GH FRQWULEXHU DX G«YHORSSHPHQW «FR
LQWHUQDWLRQDX[ HW JUDQG SXEOLF HW FU«DQW XQ U«VHDX GH YHQWHYV ¢ 3DULV HW
-0 HVW O LQWHUORFXWHXU GH U«l«UHQFH DXSU2V GHV LQVWLWXWLRQV GHV SURIHVV
HW IHUPH G«IHQVHXU GHV DUWLVDQV G DUW DX VHUYLFH GX SDWULPRLQH HW GH OD |
U«IOH[LRQV HW G LQQRYDWLRQV

ZZ2Z DWHOLHUVGDUW FRP
, 352326 (60 <756 $57

3DUW HVVHQWLHOOH GDQV O «FRQRPLH GH OD FU«DWLRQ OHV P«WLHUV G DUW VRQW
HQWUHSULVHV HW J«QaUH PLOOLDUGYV G HXURV GH FKLIIUHV G DIIDLUHV -OV RQW Rl
PDMHXUHV DYHF QRWDPPHQW OHXU UHFRQQDLVVDQFH FRPPH VHFWHXU «FRQRPLTXH J
V H{IHU®ODQW DXVVL ELHQ GDQV OHV FKDPSV GH OD FU«DWLRQ TXH GDQV FHX[ GH OD Ul
GX SDWULPRLQH $WHOLHUV G $UW GH )UDQFH FRQWLQXH GH VH PRELOLVHU SRXU XQH
GH PDUFK« G LPDJH HW GH IRUPDWLRQ GHV P«WLHUV G DUW

&HWWH GLYHUVLW« GH P«WLHUV G DUW VH G«ILQLW SDU GHV P-PHV FULW2UHV

e /D PD°WULVH GH JHVWHY GH WHFKQLTXHV HW GH VDYRLU IDLUH FRPSOH[HV HQ YXH

e /HV XYUHV U«DOLV«HV Q«FHVVLWHQW XQ DSSRUW DUWLVWLTXH HW SRUWHQW O HPS
LVVXHV

e /HV XYUHV VRQW U«DOLV«HV GDQV OHXU LQW«JUDOLW« ¢ O XQLW« HQ SL2FHV XQLT

e /HV XYUHV VRQW SDU QDWXUH GXUDEOHV

e /HV XYUHV VRQW IDEULTX«HV GDQV O DWHOLHU

1)2635$7-48(6
( VSDFH GHV%DQFV 0 DOWDX] UKH 9LH@® GX 7THP SO
6DQWBDXO+ TWAGH LI / LIQH  HWEDP EXWDX / LJQH

OHQGLHEL. QRHPEWH K K 6DPHEL QRMHPEWH K K 'IPDQKH QRWPEWH K

( QWkH QEWH

&RQVDFW SUHWH $ WWIOHUY G $ UANGH ) LDQFH
0 RUWDQH&RXWBGU ' LWHAMFH GH @ FRP P XQEEDWRQ EP RU DQH FRXWI@I DWTHY/GDUAFRP
YDSWAM &KHYDIHU  &KDUW « GHFRP P XQIEDWRQ EEDSWAM FKHYDIHW DIMIH/GDUAFRP



